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Extremely challenging year, stron

performance
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2020 In reviewg new strategy, corona, strong performance

Financial

Our purpose

We champion preservation in

Organicsalesgrowth coreactivities7.0%

AdjustedEBITDX € mpy ®y a 0 orgadiegfowthIB.A4E A y 0 X Tdfh‘h“dh
Business

A Launchof Advance 2025trategyand new purpose

A Managedfor exit: Frozendoughdivested consumeralgaeoil exited

A Construction newacticacid plantstarted; new PLA plant with Totahnounced
A Awardedwith W! Q NI G A y TlinTats@hahgdorihe firs? tine

CoOVIb19
A Successfudpproach with health as first priority, then businesstinuity

A No majordisruptionin deliveriesto customers thanksto amazingwork all employee ;
A Bigprojectsstill executed(almos) asplanned includingCUBE (new ERP)

A Focus ormentalwellbeingof colleaguesiow important infinal phaseof pandemic |
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Safety first: not a good year, new excellence program key priorit

2020 injuries and 12M average TRIR trend by month 2021 EHS Improvement Plans
Focused on strengthening EHS culture, leadership and processes

# recordables
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Corbion Safety
Excellence Program
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Behavioral Based Safety leadership Hardware and system
Safety training program improvements
202001 202002 202003 20204 202005 202006 202007 202008 202009 202010 202011 202012 i \"‘—"// \"'"""/ \"""""/
Strengthening capability & Strengthening EHS

Strengthening global

processes at locations leadership supporting systems

waorldwide

KPI: TRIR

Corbion Scorecard “ FY20

EHS Platform

OverallSafety performance
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Sustainable Food Solutions: Preservation key driver of growth

FY FY
2020 2019

Net sales
Organic growth

Adjusted EBITDA
Adjusted EBITDA %

14.0% -
12.0% A
10.0% A
8.0% -
6.0% -

4.0% -
2.0% - I
00% { M m

20% -7 a1 Q@ a3

2019
B Organic growth

545.8 529.4
6.8%
92.7 89.1
17.0% 16.8%

Q4 Q1 Q2 Q3 Q4

=== Ad]. EBITDA margin (RHS)

20.0%
18.0%
16.0%
14.0%
12.0%
10.0%

Q4 margin adversely impacted by significant (C@\@bonus accruals

20-May-21

Preservation:Strong consumer demand for natural preservation, in meat and
bakery markets

Functional System¥olatile H1 due to COI®; stable, low singtdigit, growth i
H2 and 2020 overall

Single Ingredientsleclined in H1 due to internal Corbion product allocation

decisions; recovery in H2 with strong close in Q4

Emulsifier/frozen dough

Non-core

Activities YTD YTD
million 2020 2019

Net sales 151.5 169.9

Organic growth -1.1%

Adjusted EBITDA 23.5 24.4

Adjusted EBITDA%  15.5% 14.4%

A Slight organic sales decline in 2020
A Frozen dough divested in January 2021
€ mMmya altSa Ay HAunN
Book profit est. $ 11M (2021)

Corbion
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Advance 2025Progress growth initiatives Sustainable Food Solutions

Pathogen Control / Food Safety Freshness / Shelf-Life

Investing in close adjacencies S —

A Natural ant|OX|dantS Raw Foods Cooked Foods Mlcrclﬁfelzglcal OT::SZS\Ie
A Natural mold inhibitors i 3 Lxencmiol 01 asniy
A Food fermentS - * “botulism” * Yeast/ Mold * Off-color

A Dairy stabilizers

Upgrading our Gdo-Market capabilities
A New applications labs in China and Singapore
A New application labs for dairy food systems

A New R&D lab natural antioxidants

A Additional sales and technical service resources
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Lactic Acid & Specialties: PLA and most segments perform well

YTD YTD A All segmentsgrewin 2020 with exception dbiomedical
€ million 2020 2019 polymers

MNet sales 275.8 263.8

Organic growth 6.2%
A PLAmajor driver ofhigherlacticacid volumes

Adjusted EBITDA 61.0 56.7

Adjusted EBITDA % 22.1%  215% ) ,
A Biomedicalpolymersunderpressuredueto COVIBL9-related

200% - - 26.0% postponementelectivesurgeries

15.0% A
- 22.0%
10.0% A

Total Corbion PLA

5.0% -
Total Corbion PLA jv* YTD |

- 18.0%

0.0% A

b 14.0% € million 2020
-5.0% A
Net Sales 129.3
-10.0% - - 10.0%
EBITDA 47.7
EBITDA % 36.9%
= Organic growth  =O==Adj. EBITDA margin (RHS) *100% Corbiomwns50% of joint venture.

Q4 margin adversely impacted by significant (C@@bonus accruals
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Advance 2025Progress growth initiatives Lactic Acid & Specialtie

Lacticacid Incremental lactic acid capacity (k) construction (202027)

A Debottleneckingrrogram of 50 kby 2022 forest.e ¢ p a

A Buildnew circulartechnologyplant Thailandby 2023 of 125kt i5 N
+175kt
A Plan for largdacticacidcapacityexpansion Europebeingone of 30 =
the likelylocations . ="

Lactic acidlerivatives
A PLA growth, Sanilac growth at key accounts

A Capacity increase for renewable solvents (among others for 5G)

Corbion toexpand lactic acid capacityn North America

20-May-21 Corbion
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Incubator.
Algae Ingredients significant progress towards B/E target
A Sales growth driven by highdigaPrime DHA

Incubator

A G (omega3 sales)
Net sales 13.4 13.3
Organic growth 33.9% . . . . . .
Banice A Significanteduction in VCRealized in early
Adjusted EBITDA (18.4) (24.3) HAHANX
Adjusted EBITDA % -137.3% -182.7%
X Sy I dpfichgy/sHategy closer to fish o

X NB & dzfincriaged custgmer traction

A EBITDA losses reduced due to lower fixed costs
and currency movements (BRL/EUR)

4

On track to achieve breakven target 2022

Corbion
Keep creating
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Advance 2025progress growth initiatives Incubator

Algae Ingredients
A Breakthrough development on new algae strain
A Steady execution of our liquid suspension investment QU
A Upgrading Galo-Market capabilities and distribution network

. . . L. . THAI UNION AND CORBION EXPAND ADOPTION OF
A Development partnership on proteins with Nestlé discontinued ALGAPRIME™ DHA INTO SHRIMP AQUACULTURE

’ undercurrent

senbood business news from beneath the surface

Nordic salmon network
embraces algal feed

Open innovation

Corbion and IQI expand Ee—
distribution of Omega-3 Rich N’

A Investment in Shift Invest Il and ECBF funds S s s

SHI' FT I NVEST RAI SES GO 7|0 MILLI O
DUTCH IMPACT VENTURE CAPITAL FUND

20-May-21 Corbion
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2020 Corbion scorecard

TaI‘QEtS(seIection used internally to evaluate)

]
wOrganic sales growth :]
WEBITDA )
wSustainability

o Safety performance o

o Verified responsible sourced cane sugar )

o0 Reduction Scope I&ll emissions/ton (part BT$ [:

]

o Life Cycle Assessment
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Sustainability essentialto our Advance 2025trategy

A Sustainabilitycontribution essentialto portfolio
selection

e

PLATINUM

Corbion intop 1%

20201 iersi
A 61% oftotal revenuescontributedto SDG 2, . ecovadis of all suppliersin
_ . sstsnabity our sector assessed
3,0r12 (target. >89%y 2930) | Rt worldwide.
A 100% ofur innovationprojectscontribute to
SDG 2, 3,0r 12

Corbionawarded

G‘CDP prestigious Q NJ-by A |y 3
CDP ortlimatechange
DRIVING SUSTAINABLE ECONOMIES |n 2020 1 Of 278
companies worldwide
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Preserve what matters platform
Employee and community engagement

A Corbion internal platform to increase our SDG impact by strengthening employ
community engagement
A Since January launch, 465 registered users and 48 initiatives from around the ‘o

kopje koffie &

9 1 HRS/WK - 27 MAR 2021 - 20 SEPT 2021 0-1 HRS/WK - STARTING FROM 12 APR

B8 ONE DAY - 2-4 HRS ®Ban Chang
? From home 2024
@ From home Bioplastic and plastic waste segregation &
Gardening to Give Ee ki
Plant a Spring/Summer Garden and Donate Surplus Caffed cormenionlette —.
i 2
Do you miss the spontaneous interaction with CRA and TCT will do this together at Wat
Produce to Local Food Pantry! 5
colleagues now that you mainly work from home? Prachummit School. We need volunteers to support
4 by g X
Posted by Preserve What Matters Sign up and you will be paired with a different the event with approximately 50 students

colleague for a virtual coffee every week.
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