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Our 2018 ς2021 agenda: Creating Sustainable Growth

Revenues

Ingredient Solutions

Innovation Platforms

+1-2 % growth

2-4% growth

Disciplined Value Creation

2014 2017 2021

Creating Sustainable Growth

3-6% 
growth

&
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2018 in review
Ingredient Solutions

ÅFood: continued strong performance Meat, Bakery weak

ÅBiochemicals: growth driven by Pharma/Medical, Electronics

Innovations Platform 

ÅTotal CorbionPLA joint venture opens 75kT plant in Thailand (lactic acid sales)

ÅAlgae Ingredients: buyout of JV partner Bunge in Orindiuva

Financial (overall)

ÅNet sales growth of 0.7 % (organic growth 3.7 %)

Å!ŘƧǳǎǘŜŘ 9.L¢5! ϵ момΦсa όƻǊƎŀƴƛŎ ŘŜŎƭƛƴŜ рΦп ҈ύ

Dividend

Å Dividend pay-ƻǳǘΥ ŀƭƭ ŎŀǎƘ ǊŜƎǳƭŀǊ ŘƛǾƛŘŜƴŘ ƻŦ ϵлΦрсκǎƘŀǊŜ όст҈ Ǉŀȅ-out ratio)

Ingredient Solutions

Corbion financial targets
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Scorecard 2018
Guidance 2018-2021 2018

Net sales growth* 3-6% 3.7%

Ingredient Solutions 2-4% 1.7%

- Food 1-3% 0.9%

- Biochemicals 3-10% 3.7%

Innovation Platforms >20% 84.9%

EBITDA

- Ingredient Solutions >19% margin 19.0%

- Innovation Platforms aŀȄΦ ƭƻǎǎ ƻŦ 9¦w ϵ -35M p.a. (2018/2019) ϵ -29.2M

Approaching break-even by 2021

Capex recurring p.a. ϵ сл-70M ϵ -58.4M

ROCE Ingredient Solutions >20% 23.7%

* Sales growth defined as organic growth
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Ingredient Solutions: meat is a driver of growth (clean label, vinegar)
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Ingredient Solutions: innovations in Food and Biochemicals 

Wheat flour food safety:  adding  
lactic acid leads to breakthrough 

Self healing agent used in 
concrete structures

First commercial 
sales as part of our 
controlled release 
platform 
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Innovation Platforms: creating the foundation for future growth
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